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Certain statements contained in this announcement may be regarded as "forward-looking statements" within the
meaning of the U.S. Securities Exchange Act of 1934, as amended. Such forward-looking statements involve known
and unknown risks, uncertainties and other factors, which may cause the actual performance, financial condition or
results of operations of the Company to be materially different from any future performance, financial condition or
results of operations implied by such forward-looking statements. Further information regarding these risks,
uncertainties and other factors is included in the Company's filings with the U.S. Securities and Exchange
Commission. The forward-looking statements included in this announcement represent the Company's views as of the
date of this announcement. While the Company anticipates that subsequent events and developments may cause the
Company's views to change, the Company specifically disclaims any obligation to update these forward-looking
statements, unless required by applicable laws. These forward-looking statements should not be relied upon as
representing the Company's views as of any date subsequent to the date of this announcement.

ARTICLES OF ASSOCIATION

OF

CHINA EASTERN AIRLINES CORPORATION LIMITED

15th June, 2016

Shanghai, PRC
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ARTICLES OF ASSOCIATION OF

CHINA EASTERN AIRLINES CORPORATION LIMITED

CHAPTER 1: GENERAL PROVISIONS

The Company is a joint stock limited company established in accordance with the “Company Law of the
Article People’s Republic of China” (the “Company Law”), “State Council’s Special Regulations Regarding the Issue of
1. Shares Overseas and the Listing of Shares Overseas by Companies Limited by Share” (the “Special Regulations™)
and other relevant laws and regulations of the State.

The Company was established by way of promotion with the approval under the document “Ti Gai Sheng” [1994]
No.140 of the People’s Republic of China’s State Commission for Restructuring the Economic System. It is registered
with and has obtained a business licence from China’s State Administration for Industry and Commerce on April 14,
1995. The number of the Company’s business licence is: 10001767-8.

As the Company changed its legal representative on February 11, 2009, it also replaced its business license. Its
business license number is: 310000400111686 (Airport).

The promoter of the Company is: China Eastern Air Holding Company.

Article 2. The Company’s registered name in Chinese is:

and in English is: CHINA EASTERN AIRLINES CORPORATION LIMITED

Article 3. The Company’s address: 66 Airport Street,
Pudong International Airport,

Shanghai,

The People’s Republic of China
Zip Code 1201202
Telephone :(021) 62686268
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Article 4. The Company’s legal representative is the Chairman of the board of directors of the Company.

Article 5. The Company is a joint stock limited company in perpetual existence.
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In accordance with the PRC Company Law, the Special Regulations, Mandatory Provisions for the Articles of
Association of Companies to be Listed Outside China (the “Mandatory Provisions”) and other relevant laws and
administrative regulations, the Company formulated the articles of association of the Company.

Article
6.

The Company has completed the registration procedures at China’s State Administration for Industry and
Commerce or Shanghai Administration for Industry and Commerce for the Original Articles of Association.
The Original Articles of Association took effect on the date of registration.

Article
7.

The Original Articles of Association have been approved by the approving authority authorized by the State Council
and the State Council Securities Committee. The Original Articles of Association shall be replaced by these articles of
association of the Company.

The Company shall file an application to amend its statutory registration in respect of the amendment of these articles
of association within the time limit prescribed by the relevant laws and administrative regulations.

From the date of these articles of association becoming effective, these articles of association constitute a
legally binding document regulating the Company’s organisation and activities, and the rights and obligations
between the Company and each shareholder and among the shareholders inter se.

Article
8.

These articles of association are binding on the Company and its shareholders, directors, supervisors, general
manager, deputy general managers and other senior administrative officers of the Company; all of whom are
entitled to claim rights concerning the affairs of the Company in accordance with these articles of association.

Article

These articles of association are actionable by a shareholder against the Company and vice versa, by shareholders
against each other and by a shareholder against the directors, supervisors, general manager, deputy general managers
and other senior administrative officers of the Company in respect of rights and obligations concerning the affairs of
the Company arising out of these articles of association.

The actions referred to in the preceding paragraph include court proceedings and arbitration proceedings.
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The Company may invest in other limited liability companies or joint stock limited companies. The
Company’s liabilities to an investee company shall be limited to the amount of its capital contribution to the
investee company.

Article
10.

On condition of compliance with applicable laws and regulations of the People’s Republic of China (“PRC”), the
Article Company has the power to raise and borrow money which power includes without limitation the issue of
11. debentures, the charging or mortgaging of part or whole of the Company’s business or properties and other
rights permitted by PRC laws and administrative regulations.

CHAPTER 2: PURPOSES AND SCOPE OF BUSINESS

The business purposes of the Company are: to provide the public with safe, punctual, comfortable, fast and
convenient air transport service and other ancillary services, to enhance the cost-effectiveness of the services
and to protect the lawful rights and interests of the shareholders.

Article
12.

Article  The scope of business of the Company shall comply with those items approved by the companies
13. registration authority.

The scope of business of the Company includes: domestic and approved international and regional business for air
transportation of passengers, cargo, mail, luggage and extended services; general aviation business; maintenance of
aviation equipment and machinery; manufacture and maintenance of aviation equipment; agency business for
domestic and overseas airlines and other business related to air transportation; insurance by-business agency services;
e-commerce; in-flight supermarket; wholesale and retail of goods; and other lawful businesses that can be carried on
by a joint stock limited company formed under the Company Law.

The Company may, according to its ability to develop, and upon the approval by special resolution adopted
by the Shareholders’ general meeting and the approval of the relevant state governing authority, adjust its
scope of business or investment orientation and method etc.

Article

CHAPTER 3: SHARES AND REGISTERED CAPITAL

There must, at all times, be ordinary shares in the Company. Subject to the approval of the companies
approving department authorized by the State Council, the Company may, according to its requirements,
create classes of shares.

Article
15.

10
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Article 16. The shares issued by the Company shall have a par value of Renminbi one yuan.

The Renminbi referred to in the preceding paragraph is the legal currency of the People’s Republic of China.

Subject to the approval of the securities authority of the State Council, the Company may issue and

Article 17. . .. .
offer shares to domestic investors or foreign investors for subscription.

Foreign investors referred to in the preceding paragraph means those investors of foreign countries and regions of
Hong Kong, Macau and Taiwan who subscribe for shares issued by the Company. Domestic investors means those
investors within the territory of the PRC (excluding investors of the regions referred to in the preceding sentence) who
subscribe for shares issued by the Company.

Shares issued by the Company to domestic investors for subscription in Renminbi shall be referred to as
Article “Domestic-Invested Shares”. Shares issued by the Company to foreign investors for subscription in foreign
18. currencies shall be referred to as “Foreign-Invested Shares”. Foreign-Invested Shares which are listed overseas
are called “Overseas-Listed Foreign-Invested Shares”.

The foreign currencies referred to in the preceding paragraph mean the legal currencies (apart from Renminbi) of
other countries or districts which are recognised by the foreign exchange control authority of the State and can be used
to pay the Company for the share price.

Domestic-Invested Shares issued by the Company shall be called “A Shares”. Overseas-Listed Foreign-Invested
Shares issued by the Company and listed in Hong Kong shall be called “H Shares”. H Shares are shares which
Article have been admitted for listing on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”), the par
19. value of which is denominated in Renminbi and which are subscribed for and traded in Hong Kong dollars. H
Shares can also be listed on a stock exchange in the United States of America in the form of American
depositary receipts.

Article  As approved by the China Securities Regulatory Commission, the total amount of shares of the Company is
20. 13,140,178,860 shares.

The Company has issued a total of 13,140,178,860 ordinary shares, comprising a total of 8,481,078,860 A
shares, representing 64.54% of the total share capital of the Company, a total of 4,659,100,000 H shares,
representing 35.46% of the total share capital of the Company.

Article

12
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Upon approval by the securities governing authority of the State Council of the proposal to issue
Overseas-Listed Foreign-Invested Shares, the Company’s board of directors may make implementing
arrangements for the issue.

Article
22.

The Company’s proposal to issue Overseas-Listed Foreign-Invested Shares pursuant to the preceding paragraph may
be implemented within fifteen (15) months from the date of the approval of Securities Commission of the State
Council.

In respect of the total number of shares as stated in a shares issuing proposal, where the Company shall
separately issue Overseas-Listed Foreign-Invested Shares and Domestic-Invested Shares, these respective
shares shall be fully subscribed for at their respective offerings. If the shares cannot be fully subscribed for at
their offerings due to some special circumstances, then subject to the approval of the Securities Committee of
the State Council the shares may be issued by instalments.

Article
23.

Article 24. The registered capital of the Company is RMB13,140,178,860.

Article The Company may, based on its requirements for operation and development and in accordance with the
25. relevant provisions of these articles of association, approve an increase of capital.

The Company may increase its capital in the following ways:

1 offering new shares to non-specially-designated investors for subscription;
2) placing new shares to its existing shareholders;
3) allotting bonus shares to its existing shareholders;
@) any other ways permitted by relevant laws and administrative regulations.

The Company’s increase of capital by issuing new shares shall, after being approved in accordance with the provisions
of these articles of association, be conducted in accordance with the procedures stipulated by relevant laws and
administrative regulations.

14
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Unless otherwise provided by relevant laws or administrative regulations, shares in the Company are freely
transferable and are not subject to any lien.

15
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CHAPTER 4: REDUCTION OF CAPITAL AND REPURCHASE OF SHARES Article

27.1In accordance with the provisions of these articles of association, the Company may reduce its registered capital.

When the Company reduces its registered capital, it must draw up a balance sheet and an inventory of

Article 28.
assets.

The Company shall notify its creditors within 10 days of the date of the Company’s resolution for reduction of capital
and shall publish a notice in a newspaper within 30 days of the date of such resolution. A creditor has the right within
30 days of receiving the notice from the Company or, in the case of a creditor who does not receive the notice, within
45 days of the date of the public notice, to require the Company to repay its debts or provide a corresponding
guarantee for such debt.

The Company’s registered capital after reduction shall not be less than the statutory minimum amount.

The Company may, with approval according to the procedures provided in these articles of association and
subject to the approval of the relevant governing authority of the State, repurchase its issued shares under the
following circumstances:

Article
29.

(D) cancellation of shares for the reduction of its capital;

(2) merging with another company that holds shares in the Company;

3) other circumstances permitted by relevant laws and administrative regulations.

Article The Company may, with the approval of the relevant State governing authority for repurchasing its shares,

30. conduct the repurchase in one of the following ways:
€)) making a pro rata general offer of repurchase to all its shareholders;
2) repurchasing shares through public dealing on a stock exchange;

16
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repurchase by an off-market agreement outside a stock exchange.
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Where the Company repurchases its shares by an off-market agreement outside a stock exchange, the prior
Article sanction of shareholders shall be obtained in accordance with these articles of association. The Company may
31. release, vary or waive its rights under a contract so entered into by the Company with the prior approval of
shareholders obtained in the same manner.

A contract to repurchase shares referred to in the preceding paragraph includes (without limitation) an agreement to
become obliged to repurchase or an acquisition of the right to repurchase shares of the Company.

Rights of the Company under a contract to repurchase its shares are not capable of being assigned.

Shares repurchased in accordance with law by the Company shall be cancelled within the period prescribed
by laws and administrative regulations, and the Company shall apply to the original companies registration
authority for registration of the change of its registered capital.

Article
32.

The amount of the Company’s registered capital shall be reduced by the aggregate par value of those cancelled shares.

Article Unless the Company is in the course of liquidation, it must comply with the following provisions in relation
33. to repurchase of its issued shares:

where the Company repurchases shares of the Company at par value, payment shall be made out of book surplus
distributable profits of the Company or out of proceeds of a fresh issue of shares made for that purpose;

ey

where the Company repurchases shares of the Company at a premium to its par value, payment up to the
par value may be made out of the book surplus distributable profits of the Company or out of the proceeds
of a fresh issue of shares made for that purpose. Payment of the portion in excess of the par value shall be
effected as follows:

2)

if the shares being repurchased were issued at par value, payment shall be made out of the book surplus

M distributable profits of the Company;

if the shares being repurchased were issued at a premium to its par value, payment shall be made out of the book
surplus distributable profits of the Company or out of the proceeds of a fresh issue of shares made for that purpose,

(ii) provided that the amount paid out of the proceeds of the fresh issue shall not exceed the aggregate of premiums
received by the Company on the issue of the shares repurchased nor the current amount of the Company’s capital
common reserve fund account (including the premiums on the fresh issue) at the time of the repurchase;

18
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payment by the Company in consideration of the following shall be made out of the Company’s distributable
profits:

3)
1) acquisition of rights to repurchase shares of the Company;
(ii) variation of any contract to repurchase shares of the Companys;

(iii))  release of any of the Company’s obligation under any contract to repurchase shares of the Companys;

after the Company’s registered capital has been reduced by the total par value of the cancelled shares in accordance
with the relevant provisions, the amount deducted from the distributable profits of the Company for paying up the
par-value portion of the shares repurchased shall be transferred to the Company’s capital common reserve fund
account.

“)

CHAPTER 5: FINANCIAL ASSISTANCE FOR ACQUISITION OF SHARES

The Company and its subsidiaries shall not, by any means at any time, provide any kind of financial assistance
Article to a person who is acquiring or is proposing to acquire shares in the Company. The said acquirer of shares of
34. the Company includes a person who directly or indirectly incurs any obligations due to the acquisition of
shares in the Company (the “obligor”).

The Company and its subsidiaries shall not, by any means at any time, provide financial assistance to the obligor as
referred to in the preceding paragraph for the purpose of reducing or discharging the obligations assumed by that
person.

This Article shall not apply to the circumstances specified in Article 36 of this Chapter.

Article 35. For the purposes of this Chapter, “financial assistance” includes (without limitation) the following meanings:

20
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(1) gift;

guarantee (including the assumption of liability by the guarantor or the provision of assets by the guarantor to
(2) secure the performance of obligations by the obligor), or compensation (other than compensation in respect of the
Company’s own default) or release or waiver of any rights;

provision of loan or any other agreement under which the obligations of the Company are to be fulfilled before the
obligations of another party, or the novation of, or the assignment of rights arising under, such loan or agreement;

3)

any other form of financial assistance given by the Company when the Company is insolvent or has no net assets or
when its net assets would thereby be reduced to a material extent.

“)

For the purpose of this Chapter, “incurring any obligations” includes the incurring of obligations by the changing of the
obligor’s financial position by way of contract or the making of arrangement (whether enforceable or not, and whether
made on his own account or with any other persons), or by any other means.

Article 36. The following transactions shall not be deemed to be activities prohibited by Article 34 of this Chapter:

the provision of financial assistance by the Company where the financial assistance is given in good faith in the
interests of the Company, and the principal purpose in giving the financial assistance is not for the acquisition of
shares in the Company, or the giving of the financial assistance is an incidental part of some larger purpose of the
Company;

ey

2) the lawful distribution of the Company’s assets by way of dividend;

3) the allotment of bonus shares as dividends;

a reduction of registered capital, a repurchase of shares of the Company or a reorganization of the share capital
structure of the Company effected in accordance with these articles of association;

“)

the lending of money by the Company within its scope of business and in the ordinary course of its business, where
the lending of money is part of the scope of business of the Company (provided that the net assets of the Company

are not thereby reduced or that, to the extent that the assets are thereby reduced, the financial assistance is provided
out of distributable profits);

&)

21
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the provision of money by the Company for contributions to staff and workers’ shares schemes (provided that the
(6)net assets of the Company are not thereby reduced or that, to the extent that the assets are thereby reduced, the
financial assistance is provided out of distributable profits).

CHAPTER 6: SHARE CERTIFICATES AND REGISTER OF SHAREHOLDERS

Article 37. Share certificates of the Company shall be in registered form.

The following items shall be stated on the share certificate of the Company:

€)) the Company’s name;

2) the date of registration of the Company;

(3) the class of the share certificate, the par value and the number of shares represented by the share certificate;

€)) the serial number of the share certificate;
5) any other matters required by the Company Law and the Special Regulations;
(6) other items required to be stated by the stock exchanges on which the Company’s shares are listed.

Share certificates of the Company shall be signed by the Chairman of the Company’s board of directors. Where
the stock exchanges on which the Company’s shares are listed require other senior administrative officer(s) of
the Company to sign on the share certificates, the share certificates shall also be signed by such senior
administrative officer(s). The share certificates shall take effect after being sealed or printed with the seal of

the Company. The share certificates shall only be sealed with the Company’s seal under the authorization of the
board of directors. The signatures of the Chairman of the board of directors or other senior administrative
officer(s) of the Company may be printed in mechanical form.

Article
38.

Article 39. The Company shall keep a register of its shareholders and enter in the register the following particulars:

10
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(1) the name (title) and address (residence), the occupation or nature of each shareholder;
(2) the class and quantity of shares held by each shareholder;
3) the amount paid or agreed to be paid on the shares of each shareholder;
4 the share certificate numbers of the shares held by each shareholder;
(5) the date on which each person was entered in the register as a shareholder;
(6) the date on which any shareholder ceased to be a shareholder.

Unless contrary evidence is shown, the register of shareholders shall be sufficient evidence of the shareholders’
shareholdings in the Company.

The Company may, in accordance with the mutual understanding and agreements between the securities
Article governing authority of the State Council and overseas securities regulatory organizations, maintain the register
40. of shareholders of Overseas-Listed Foreign-Invested Shares overseas and appoint overseas agent(s) to manage

such share register. The original share register for holders of H Shares shall be maintained in Hong Kong.

A duplicate of the share register for holders of Overseas-Listed Foreign-Invested Shares shall be maintained at the
Company’s residence. The appointed overseas agent(s) shall ensure the consistency between the original and the
duplicate of the share register. If there is any inconsistency between the original and the duplicate of the share register
for holders of Overseas-Listed Foreign-Invested Shares, the original shall prevail.

Article 41. The Company shall have a complete register of shareholders which shall comprise the following:

a part of the shareholders’ register maintained at the Company’s residence other than those parts mentioned in

(l)sub—paragraphs (2) and (3) of this Article;

a part of the shareholders’ register in respect of the holders of Overseas-Listed Foreign-Invested Shares of the
Company maintained in the place of the overseas stock exchange on which the shares are listed; and

2)

24
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any other parts of the shareholders’ register maintained at such other places as the board of directors may consider
necessary for the purpose of listing the shares of the Company.

3)

Article Different parts of the shareholders’ register shall not overlap. No transfer of any shares registered in any part
42. of the register shall, during the continuance of that registration, be registered in any other part of the register.

All the fully paid-up H Shares can be freely transferred in accordance with these articles of association. However, the
board of directors may refuse to recognise any instrument of transfer without giving any reason, unless:

a fee (for each instrument of transfer) of two dollars and fifty cents Hong Kong dollars or any higher fee as agreed
(1)by the Stock Exchange has been paid to the Company for registration of any transfer or any other document which
is related to or will affect ownership of or change of ownership of the shares;

2) the instrument of transfer only involves H Shares;

3) the stamp duty chargeable on the instrument of transfer has been paid;

the relevant share certificate and upon the reasonable request of the board of directors any evidence in relation to
the right of the transferor to transfer the shares have been submitted;

“)

if it is intended to transfer the shares to joint owners, then the maximum number of joint owners shall not exceed
four (4);

&)

(6) the Company does not have any lien on the relevant shares.

The alteration and rectification of each part of the shareholders’ register shall be carried out in accordance with the
laws of the place where the register is maintained.

If the Company refuses to register any transfer of shares, the Company shall within two months of the formal
application for the transfer provide the transferor and the transferee with a notice of refusal to register such transfer.

12
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No changes in the shareholders’ register due to the transfer of shares may be made within thirty (30) days
before the date of a Shareholders’ general meeting or within five (5) days before the record date for the
Company’s distribution of dividends.

Article
43,

Where the Company decides to convene a Shareholders’ general meeting, distribute dividends, liquidate or
Article carry out other activities which would require the determination of shareholdings, the board of directors shall
44. fix a record date for the purpose of determining shareholdings. A person who is registered in the register as

shareholders of the Company at the end of the record date shall be a shareholder of the Company.

Any person aggrieved and claiming to be entitled to have his name (title) to be entered in or
Article 45. removed from the register of shareholders may apply to a court of competent jurisdiction for
rectification of the register.

Any person who is a registered shareholder or who claims to be entitled to have his name (title)
entered into the register of shareholders in respect of shares in the Company mays, if his share
certificate (the “original certificate”) relating to the shares is lost, apply to the Company for a
replacement new share certificate in respect of such shares (the “Relevant Shares”).

Article 46.

If a shareholder of Domestic-Invested Shares loses his share certificate and applies to the Company for a replacement
new share certificate, it shall be dealt with in accordance with article 144 of the Company Law.

If a shareholder of Overseas-Listed Foreign Shares loses his share certificate and applies to the Company for a
replacement new share certificate, it may be dealt with in accordance with the law of the place where the original
register of holders of Overseas-Listed Foreign-Invested Shares is maintained, rules of the stock exchange or other
relevant regulations.

If a shareholder of H Shares loses his share certificate, the issue of a replacement new share certificate shall comply
with the following requirements:

The applicant shall submit an application to the Company in a prescribed form accompanied by notarial certificate
or a statutory declaration (i) stating the grounds upon which the application is made and the circumstances and the
evidence of the loss; and (ii) declaring that no other person is entitled to have his name entered in the register of
shareholders in respect of the Relevant Shares.

ey

(2)Before the Company decides to issue the replacement new share certificate, no statement made by any person other
than the applicant declaring that his name shall be entered in the register of shareholders in respect of such shares

27
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The Company shall, if it intends to issue a replacement new share certificate, publish a notice of its intention at
(3)least once every thirty (30) days in a period of ninety (90) consecutive days in such newspapers as may be
prescribed by the board of directors.

The Company shall have, prior to publication of its intention to issue a replacement new share certificate, delivered
to the stock exchange on which its shares are listed a copy of the notice to be published and may publish the notice
upon receiving confirmation from such stock exchange that the notice has been exhibited in the premises of the
stock exchange. Such notice shall be exhibited in the premises of the Stock Exchange for a period of 90 days.

“)

In the case of an application made without the consent of the registered holder of the Relevant Shares, the Company
shall deliver by mail to such registered shareholder a copy of the notice to be published;

If, by the expiration of the 90-day period referred to in paragraphs (3) and (4) of this Article, the Company shall
(5)not have received from any person notice of any disagreement to such application, the Company may issue a
replacement new share certificate to the applicant accordingly.

Where the Company issues a replacement new share certificate under this Article, it shall forthwith cancel the
original share certificate and enter the cancellation and issue in the register of shareholders accordingly.

(6)

All expenses relating to the cancellation of an original share certificate and the issue of a replacement new share
(7)certificate by the Company shall be borne by the applicant and the Company is entitled to refuse to take any action
until reasonable security is provided by the applicant.

Where the Company issues a replacement new share certificate pursuant to these articles of association, the
name (title) of a bona fide purchaser gaining possession of such new share certificate or the person who is
“subsequently entered in the register of shareholders as holder of such shares (if he is a bona fide purchaser)

shall not be removed from the register of shareholders.

Article 47
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The Company shall not be liable for any damages sustained by any person by reason of the cancellation of the
original share certificate or the issue of the new share certificate, unless the claimant proves that the Company
has acted deceitfully.

Article
48.

CHAPTER 7: SHAREHOLDERS’ RIGHTS AND OBLIGATIONS

Article A shareholder of the Company is a person who lawfully holds shares in the Company and whose name (title)
49. is entered in the register of shareholders.

A shareholder shall enjoy rights and bear obligations according to the class and proportion of the shares held by him;
shareholders who hold shares of the same class shall enjoy the same rights and bear the same obligations.

Article 50. The ordinary shareholders of the Company shall enjoy the following rights:

€)) the right to dividends and other distributions in proportion to the number of shares held;

(2) the right to attend or appoint a proxy to attend Shareholders’ general meetings and to vote thereat;

the right of supervisory management over the Company’s business operations, and the right to present proposals or
enquiries;

3)

the right to transfer shares in accordance with laws, administrative regulations and provisions of these articles of
association;

“)
(5)the right to obtain relevant information in accordance with the provisions of these articles of association, including:
(i)  the right to obtain a copy of these articles of association, subject to payment of the cost of such copy;

(ii) the right to inspect and copy, subject to payment of a reasonable charge:

(@ all parts of the register of shareholders;
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personal particulars of each of the Company’s directors, supervisors, general manager, deputy general managers and
other senior administrative officers, including:

(b)

15
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(aa) present name and alias and any former name or alias;
(bb) principal address (residence);
(cc) nationality;
(dd) primary and all other part-time occupations and duties;
(ee) identification documents and their relevant numbers;
(c) state of the Company’s share capital;

reports showing the aggregate par value, quantity, highest and lowest price paid in respect of each class of shares

(d)repurchased by the Company since the end of last accounting year and the aggregate amount paid by the Company

for this purpose;

(e) minutes of Shareholders’ general meetings and accountant’s report,

(6)

the Company in accordance with the number of shares held;

(7) other rights conferred by laws, administrative regulations and these articles of association.

Article 51. The ordinary shareholders of the Company shall assume the following obligations:

) to abide by these articles of association;

(2) to pay subscription monies according to the number of shares subscribed and the method of subscription;

3) other obligations imposed by laws, administrative regulations and these articles of association.

in the event of the termination or liquidation of the Company, to participate in the distribution of surplus assets of
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Shareholders are not liable to make any further contribution to the share capital other than as agreed by the subscriber
of the relevant shares on subscription.
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A controlling shareholder or an actual controlling person of the Company owes fiduciary duties to the
Company and its public shareholders. A controlling shareholder shall exercise the rights as an investor in
strict compliance with the laws. A controlling shareholder may not:

Article
52.

prejudice the legal rights and interests of the Company and its public shareholders by engaging in any connected
(1)transaction, distribution of profits, restructuring of assets, external investment, appropriation of funds, loan
guarantee, etc.; or

prejudice the legal rights and interests of the Company and its public shareholders by abusing its controlling
position.

2)

In addition to the obligations imposed by laws and administrative regulations or required by the listing rules of the
stock exchange on which shares of the Company are listed, a controlling shareholder shall not exercise his voting
rights in respect of the following matters in a manner prejudicial to the interests of the shareholders generally or of
some of the shareholders of the Company:

(1) to relieve a director or supervisor of his duty to act honestly in the best interests of the Company;

to approve the expropriation by a director or supervisor (for his own benefit or for the benefit of another person), in
any guise, of the Company’s assets, including (without limitation) opportunities beneficial to the Company;

2

to approve the expropriation by a director or supervisor (for his own benefit or for the benefit of another person) of
the individual rights of other shareholders, including (without limitation) rights to distributions and voting rights
save pursuant to a restructuring submitted to shareholders for approval in accordance with these articles of
association.

3)

Other than the terms agreed by a shareholder upon subscription of the shares, such shareholder shall not be obliged to
make any additional contribution to the share capital of the Company.

Article  For the purpose of the foregoing Article, a “controlling shareholder” means a person who satisfies any one of
53. the following conditions:

(1) he alone or acting in concert with others has the power to elect more than half of the board of directors;

17
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he alone or acting in concert with others has the power to exercise or to control the exercise of 30 per cent
or more of the voting rights in the Company;

2)

he alone or acting in concert with others holds 30 per cent or more of the issued and outstanding shares of the

3) Company;

4) he alone or acting in concert with others in any other manner controls the Company in fact.

Subject to the compliance of relevant laws, regulations and rules, where the Company intends to issue
preference shares, the rights and obligations of holders of such shares shall be resolved upon by the
shareholders in general meeting.

Article
54.

CHAPTER 8: SHAREHOLDERS’ GENERAL MEETINGS

Article The Shareholders’ general meeting is the organ of authority of the Company and shall exercise its functions
55. and powers in accordance with law.

Article 56. The Shareholders’ general meeting shall have the following functions and powers:

€] to decide on the Company’s operational policies and investment plans;

2 to elect and replace directors and decide on matters relating to the remuneration of directors;

to elect and replace the supervisors who are representatives of shareholders and decide on matters relating to the
remuneration of supervisors;

3)

@) to examine and approve reports of the board of directors;
(5) to examine and approve reports of the supervisory committee;
(6) to examine and approve the Company’s proposed annual preliminary and final financial budgets;
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to examine and approve the Company’s profit distribution plans and plans for making up losses;

®) to decide on increases or reductions in the Company registered capital;
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to decide on matters such as merger, division, change in company form, dissolution and liquidation of the

(9)C0mpany;
(10) to decide on the issue of debentures by the Company;
an to decide on the appointment, dismissal and disengagement of the accountants of the Company;
(12) to amend these articles of association;

to consider motions raised by shareholders who represent 3 per cent or more of the total shares of the Company
carrying the right to vote;

13)

to decide on other matters which require resolutions of the shareholders in general meeting according to relevant
laws, administrative regulations and provisions of these articles of association;

(14)

to decide on matters which the board of directors may be delegated or authorized to deal with by the shareholders
in general meeting.

(15)

The Company shall not, without the prior approval of shareholders in general meeting, enter into any contract
Article with any person other than a director, supervisor, general manager, deputy general manager or other senior
57. administrative officer whereby the management and administration of the whole or any substantial part of the
business of the Company is to be handed over to such person.

Shareholders’ general meetings are divided into annual general meetings and extraordinary general meetings.
Shareholders’ general meetings shall be convened by the board of directors. Annual general meetings are held
once every year and within six (6) months from the end of the preceding financial year.

Article
58.

Under any of the following circumstances, the board of directors shall convene an extraordinary general meeting
within two (2) months:

when the number of directors is less than the number of directors required by the Company Law or two thirds of
the number of directors specified in these articles of association;

ey

(2) when the unrecovered losses of the Company amount to one third of the total amount of its share capital;
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when shareholder(s) holding 10 per cent or more of the Company’s issued and outstanding shares carrying voting
rights request(s) in writing the convening of an extraordinary general meeting;

3)

4) when deemed necessary by the board of directors or as requested by the supervisory committee.

When the company convenes a Shareholders’ general meeting, written notice of the meeting shall be given
forty five (45) days before the date of the meeting to notify all of the shareholders in the share register of the
matters to be considered and the date and the place of the meeting. A shareholder who intends to attend the
meeting shall deliver his written reply concerning the attendance of the meeting to the Company twenty (20)
days before the date of the meeting.

Article
59.

When the Company convenes a shareholders’ annual general meeting, shareholders holding 3 per cent or more
of the total voting shares of the Company can within the timeline prescribed by laws and regulations and
Article listing rules, propose new motions and submit to the board of directors in writing before the convening of the
60. shareholders’ annual general meeting. The Company shall place those matters in the proposed motions
submitted by shareholders within the prescribed timeline that are within the scope of functions and powers of
the shareholders’ general meeting on the agenda.

A proposal for consideration at a Shareholders’ general meeting shall meet the following requirements:

its content does not contravene any laws or administrative regulations or these articles of association, and falls
within the scope of the permissible matters for consideration at the Shareholders’ general meeting;

ey

2) there is definite topic(s) and specific matter(s) for resolution; and

3 it is submitted or delivered to the board of directors in writing.

The board of directors shall take into account the best interests of the Company and the shareholders when examining
each proposal for consideration at a Shareholders’ general meeting.
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The Company shall, based on the written replies received twenty (20) days before the date of the Shareholders’
general meeting from the shareholders, calculate the number of voting shares represented by the shareholders
who intend to attend the meeting. If the number of voting shares represented by the shareholders who intend to
attend the meeting reaches one half or more of the Company’s total voting shares, the Company may hold the
meeting; if not, then the Company shall within five (5) days notify the shareholders again by public notice of
the matters to be considered, the place and date for, the meeting. The Company may then hold the meeting
after such publication of notice.

Article

A shareholders’ extraordinary general meeting shall not decide on any matter not stated in the notice of meeting.

Article 62. A notice of meeting of shareholders shall meet the following requirements:

(D be in writing;
2) specify the place, the date and time of the meeting;
3) state the matters to be discussed at the meeting;

provide such information and explanation as are necessary for the shareholders to make an informed decision on
the proposals put before them. Without limiting the generality of the foregoing, where a proposal is made to

(4)amalgamate the Company with another, to repurchase shares, to reorganize the share capital, or to restructure the
Company in any other way, the terms of the proposed transaction must be provided in detail together with copies of
the proposed agreement, if any, and the cause and effect of such proposal must be properly explained;

contain a disclosure of the nature and extent, if any, of the material interests of any director, supervisor, general

( 5)manager, deputy general manager or other senior administrative officer in the proposed transaction and the effect
of the proposed