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        On October 30, 2009, Optibase Ltd. (the �Company� or Optibase�) announced the following changes to the composition of its board of
directors: Alex Hilman, CPA, a member of the board of directors of the Company (the �Board�), has replaced Mr. Tom Wyler as the executive
chairman of the Board. In addition, the Company�s board of directors resolved to appoint Mr. Danny Lustiger, CPA as a member of the Board.

        This report is hereby incorporated by reference to the Registration Statements on Form S-8 (File Nos. 333-10840, 333-12814, 333-13186,
333-91650, 333-122128, 333-137644, 333-139688 and 333-148774).
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