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06/16/2005
NEW YORK, NY 10019
(City) (State) (Zip)
1.Title of 2. Transaction Date 2A. Deemed 3.
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VORNADO REALTY TRUST
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30(h) of the Investment Company Act of 1940
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(Check all applicable)
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__X__ Officer (give title Other (specify
below) below)

President - Development
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_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
Person

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

Code (Instr. 3, 4 and 5)
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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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/s/ Melvyn Blum 06/21/2005

**Signature of Date
Reporting Person

Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).

* Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

14,425 of these Common Shares were issued as "restricted stock" under the terms of the Vornado Realty Trust 2002 Omnibus Share
Plan (the "Plan"). Of these 14,425 Common Shares, (i) 7,500 Common Shares of restricted stock were granted to Mr. Blum on January
28, 2003, with the shares vesting in equal portions over a five-year period with the remaining three portions vesting in January of 2006,
(1) 2007 and 2008, (ii) 4,615 Common Shares of restricted stock were granted to Mr. Blum on February 6, 2004, with the shares vesting in
equal portions over a five-year period with the remaining four portions vesting in January of 2006, 2007, 2008 and 2009 and (iii) 2,310
Common Shares of restricted stock were granted to Mr. Blum on February 8, 2005, with the shares vesting in equal portions over a

five-year period with the first portion vesting on January 20, 2006.
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