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33,428 of these Common Shares were issued as "restricted stock" under the terms of the Vornado Realty Trust 2002 Omnibus Share
Plan (the "Plan"). Of these 33,428 Common Shares, (i) 27,428 Common Shares of restricted stock were granted to Mr. Schear on April
9, 2003, with the shares vesting in equal portions over a four-year period with the remaining three portions vesting in April of 2005,

(1) 2006 and 2007, (ii) 4,000 Common Shares of restricted stock were granted to Mr. Schear on February 6, 2004, with the shares vesting in
equal portions over a five-year period with the remaining four portions vesting in January of 2006, 2007, 2008 and 2009 and (iii) 2,000
Common Shares of restricted stock were granted to Mr. Schear on February 8, 2005, with the shares vesting in equal portions over a
five-year period with the first portion vesting on January 20, 2006.
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