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N/A
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Item 5.    Other Events

On November 27, 2002, the Securities and Exchange Commission declared effective the Registration Statement on Form S-3 (No. 333-101425)
(the �Shelf Registration Statement�) of Public Storage, Inc. (the �Company�), which permits the Company to issue an aggregate of $900,000,000 of
common stock, preferred stock, equity stock, depositary shares and warrants (the �Securities�).

Item 7.    Financial Statements and Exhibits

(c) Exhibits.

Exhibit 1.1�Underwriting Agreement relating to the Company�s Depositary Shares Representing Shares of the Company�s 6.250% Cumulative
Preferred Stock, Series Z (the �Preferred Stock�).

Exhibit 3.1�Certificate of Determination for the Preferred Stock.

Exhibit 4.1�Form of Deposit Agreement Relating to the Depositary Shares.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

PUBLIC STORAGE, INC.

By: /s/    DAVID GOLDBERG

David Goldberg

Vice President

Date: February 25, 2004
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