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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. 6. Date Exercisable and 7. Title and 8. Price of
Derivative Conversion (Month/Day/Year) Execution Date, if Transactio™Number Expiration Date Amount of Derivative
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Frank B. O'Neil with Power of Attorney for the Reportin
o porting 05/29/2014
Person
**Signature of Reporting Person Date
Explanatlon of Responses:
If the form is filed by more than one reporting person, see Instruction 4(b)(v).
30 Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C.

78ff(a).

These shares are awarded under the ProAssurance Corporation Director Deferred Stock Compensation Plan and are exempt
under Rule 16b-3. This grant was recommended by the Compensation Committee, which is composed entirely independent
directors (as disclosed on page 17 of our 2014 Proxy Statement), and was approved by our Board of Directors at its meeting on

@ May 28, 2014. This year, the recommended and approved stock compensation grant was for shares having a value not to exceed
$56,000. The number of whole shares is determined using the closing price of a share of stock on the New York Stock Exchange
(NYSE) on the day of the Board of Directors meeting following the Annual Meeting of Shareholders. The NYSE closing price
on May 28, 2014 was $44.80, resulting in a distribution to each non-management director of 1,250 shares.

Shares acquired from ProAssurance Corporation under its Director Deferred Stock Compensation Plan which are exempt under
Rule 16b-3. The plan was amended in 2013 to provide that dividends accumulated on deferred stock will be invested in shares of

2) our stock and paid solely in our shares of stock when the deferred stock is payable to the directors. Only whole shares are
purchased and remaining cash remains in the non-management director's deferred account for future purchase. Any future
purchases of this nature will be made yearly, on the date of the Annual Meeting of Shareholders, under the same terms and
conditions set forth in this footnote.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



