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Item 8.01 Other Events

On July 13, 2007 Cornell Capital Partners submitted a Notice of Conversion to convert $450,000 of principal of its
Secured Convertible Debenture issued on March 16, 2007. The conversion resulted in the issuance of 1,000,000
shares of Firstgold restricted common stock. The conversion was made at the Fixed Conversion Price of $0.45 per
share.

On September 13, 2007 Cornell Capital Partners submitted a Notice of Conversion to convert the entire $1,000,000 of
principal of its Secured Convertible Debenture issued on September 26, 2006. The conversion resulted in the issuance
of 2,222,222 shares of Firstgold restricted common stock. The conversion was made at the Fixed Conversion Price of
$0.45 per share.

After the conversion, Cornell Capital Partners will have converted $1,450,000 of the $3,000,000 aggregate amount of
its Secured Convertible Debentures issued by Firstgold pursuant to the September 26, 2006 financing transaction.
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