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X Chief Executive Officer
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Signatures

/s/Shella Lieberman,

Attorney-in-Fact 12/15/2014

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Shares of Common Stock of MBIA Inc. (the "Company") sold in open market transactions pursuant to a trading plan adopted by Mr.
Brown on September 16, 2014 in accordance with Rule 10b5-1 of the Securities Exchange Act of 1934, as amended. Mr. Brown advised

(1) the Company that the shares were sold in connection with tax planning for 2014 and had realized long-term capital losses of
approximately $4.5 million that will be used to offset capital gains realized by Mr. Brown in connection with the sale in 2014 of
non-Company securities.

The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $9.10
to $9.41, inclusive. The reporting person undertakes to provide to the Company, any security holder of the Company, or the staff of the

2) . o . . . . L
Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the
ranges set forth in this footnote.

(3) Balance reflects adjustment for retirement plan shares.

Remarks:
Exhibit 24 - Power of Attorney
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