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Check the appropriate Dbox below if the Form 8-K is intended to simultaneously
satisfy the filing obligation of the registrant wunder any of the following

provisions:

|_| Written communication pursuant to Rule 425 under the Securities Act (17 CFR
230.425)

|_| Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
240.14a-12)

|_| Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2 (b))

|_| Pre-commencements communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e-4(c))

ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

As previously announced, on November 4, 2009, Public Storage (the

"Company"), its wholly-owned subsidiary PS LPT Properties Investors ("PS LPT")
and Shurgard Self Storage SCA, a Belgian company and affiliate of the Company
("Shurgard Europe"), entered into an Amendment Agreement (the "Agreement")

effective as of October 31, 2009. Pursuant to the Agreement, the parties amended
the terms of an outstanding loan dated March 31, 2008 from Public Storage and PS
LPT to Shurgard Self Storage SCA in the amount of (euro)373,700,000. The
amendments extended the maturity date to March 31, 2013 for the existing loan
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and increased the existing 7.5% rate of interest to 9.0% per annum (effective
November 1, 2009).

The total amount loaned by Public Storage and its affiliates to Shurgard

Europe and its affiliates, (including additional loans to Shurgard Europe and
its affiliates with the same interest rate, term, and covenants as the
Agreement, and which were amended concurrently with the Agreement), was

(euro)391.9 million ($571.8 million at September 30, 2009).
ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS
(c) EXHIBITS

Exhibit 10.l1--Amendment Agreement dated November 4, 2009 between Public Storage,
PS LPT Properties Investors, and Shurgard Self Storage SCA
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