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ITEM 8.01.  Other Events
Bill Ayer, chairman and chief executive officer of Alaska Air Group, has adopted a plan for trading Alaska Air Group
shares in accordance with the guidelines specified by Rule 10b5-1 under the Securities and Exchange Act of 1934.

Under the plan, Ayer will sell Alaska Air Group shares according to a prearranged five-month trading schedule
beginning in August 2010 when certain conditions are met. The shares will be sold on the open market at prevailing
market prices as part of a portfolio diversification plan. Ayer will continue to hold a sizable stake in Alaska Air
Group.

Rule 10b5-1 permits corporate officers, directors and others to adopt written, pre-arranged stock trading plans when
they are not in possession of material, non-public information. These plans allow insiders to have shares sold for their
accounts over a period of time regardless of any material, non-public information they may receive after adopting their
plans.

In accordance with 10b5-1 rules, Ayer will have no discretion over sales under his plan.

Signatures
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

ALASKA AIR GROUP, INC.                                                                           
Registrant

Date: August 9, 2010

/s/ Brandon S. Pedersen                                                                                
Brandon S. Pedersen
Vice President/Finance and Chief Financial Officer
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