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ITEM 8.01. Other Events
On or about April 4, 2011, Alaska Air Group, Inc. (the “Company”) furnished or otherwise made available to
stockholders its proxy statement (the “Proxy Statement”) describing the matters to be voted upon at the Company's
Annual Meeting of Stockholders (the “Annual Meeting”) to be held at the Museum of Flight in Seattle, Washington at 2
p.m. on Tuesday, May 17, 2011. At the Annual Meeting, stockholders are being asked, among other things, to vote on
a proposal to approve an amendment to the Company's 2008 Performance Incentive Plan (the “2008 Plan”) to increase
the number of shares available for issuance under the 2008 Plan by 2,200,000 shares (which is identified in the Proxy
Statement as Proposal 6), with a corresponding increase in the number of shares that may be subject to options granted
under the 2008 Plan that are intended to qualify as “incentive stock options” under the U.S. tax laws. In order to
facilitate stockholder approval of the amendment to the 2008 Plan, the Company is revising its proposed amendment
to the 2008 Plan to reduce the proposed increase in the number of shares subject to the 2008 Plan from 2,200,000
shares to 1,900,000 shares. The foregoing reduction in the proposed share increase has been approved by the
Company's Board of Directors. All other terms of the 2008 Plan will remain as described in the Proxy Statement.

Signatures
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

ALASKA AIR GROUP, INC.                                                                           
Registrant

Date: May 6, 2011

/s/ Keith Loveless                                                                               
Keith Loveless
Vice President/Legal & Corporate Affairs, General Counsel & Corporate Secretary
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