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Item 5. Other Events.

On January 15, 2004, Great American Financial Resources, Inc., a Delaware corporation ( GAFRI ), and its subsidiary, AAG Holding
Company, Inc., an Ohio corporation ( AAG Holding ), entered into a Purchase Agreement relating to the sale of $86,250,000 principal amount of
7-1/4% Senior Debentures due 2034 (the Senior Debentures ) to be issued by AAG Holding and guaranteed by GAFRI under a registration
statement on Form S-3 (No. 333-60044). This Current Report on Form 8-K is being filed for the purpose of filing the Purchase Agreement and
the supplemental indenture, containing the terms of the Senior Debentures, as exhibits to the Registration Statement.

Item 7. Financial Statements and Exhibits.
(©) Exhibits.

1 Purchase Agreement
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4 Form of Supplemental Indenture (including form of Senior Debentures) (filed as Exhibit 4.2 to the Form 8-A Registration
Statement filed by AAG Holding and GAFRI on January 21, 2004)
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Date: January 21, 2004 BY: /s/Mark F. Muething
Mark F. Muething
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