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Item 5. Other Events.

At the Annual Meeting of Shareholders of Loral Space & Communications Ltd.
("Loral"), held on May 29, 2003, the Shareholders approved a proposal to amend
Loral's bye-laws to grant Loral's Board of Directors discretionary authority to
effect a reverse stock split at a ratio from one-for-five to one-for-twenty. On
June 4, 2003, the Board of Directors set a ratio of one-for-ten, resulting in a
new par value of $0.10 per share for Loral's common stock. The reverse stock
split will be effective after the close of business on Friday, June 13, 2003.
Loral's common stock will begin to trade on the New York Stock Exchange adjusted
for the reverse stock split on Monday, June 16, 2003.

Shareholders also approved a proposal to increase the number of authorized
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shares of common stock of Loral effective immediately from 750 million shares to
1.25 billion shares, before adjusting for the reverse stock split. After the
effect of the reverse stock split, authorized common stock outstanding will
total 125 million shares.

As of May 30, 2003, there were 439.6 million shares of Loral common shares
outstanding. After the effect of the reverse stock split, Loral will have 43.96
million shares outstanding and 81.04 million shares available for future
issuance.

Item 7. Financial Statements, Pro Forma Financial

(c) Exhibits.

Exhibit 99.1 Amended Bye-law 4 (c) of the Bye-laws of Loral Space &
Communications Ltd.
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