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Item 8.01      Other Events

On May 31, 2007, Independent Bank Corporation, a Michigan corporation (the �Registrant�), and its trust subsidiary, IBC Capital Finance III, a
Delaware statutory trust (the �Trust�), entered into a Purchase Agreement for the sale of $12,000,000 (in aggregate liquidation amount) of Floating
Rate Trust Preferred Securities (liquidation amount $1,000 per preferred security) pursuant to the terms of an Amended and Restated Trust
Agreement dated as of May 31, 2007 between the Registrant, Wilmington Trust Company, as Trustee, and the administrative trustees named
therein. The payments of distributions on and redemption or liquidation of the Trust Preferred Securities are guaranteed by the Registrant
pursuant to a Guarantee Agreement dated as of May 31, 2007 between the Registrant and Wilmington Trust Company, as Trustee.

Each Trust Preferred Security represents an undivided beneficial interest in the Trust and the only assets of the Trust are the $12,372,000 in
aggregate principal amount of the Floating Rate Junior Subordinated Notes due 2037 issued by the Registrant (the �Notes�). The Registrant owns
all of the Common Securities of the Trust. On May 31, 2007, the Trust and the Registrant completed the sale and issuance of the Trust Preferred
Securities and the Notes, respectively. In connection with the issuance of the Notes, the Registrant entered into a Junior Subordinated Indenture
dated as of May 31, 2007 (the �Indenture�) with Wilmington Trust Company, as Trustee.

The Registrant used a portion of the proceeds received in connection with this transaction to cause Gaylord Partners, Limited Partnership, a
Michigan limited partnership (the �Partnership�), for which the Registrant acts as general partner, to redeem all preferred securities issued by the
Partnership, effective May 31, 2007. As part of the redemption, the Registrant also retired the $1,161,615 Series A Junior Subordinated
Debenture Due 2032 and the $3,888,885 Series B Junior Subordinated Debenture Due 2032 issued to the Partnership. The total redemption price
for the preferred securities, including accrued and unpaid dividends through the redemption date, was $5,076,450.83. As a result of the
redemption, the related Series A Junior Subordinated Debenture and the Series B Junior Subordinated Debenture, each dated May 30, 2002 and
issued by North Bancorp, Inc. (predecessor-in-interest to the Registrant) ceased by their respective terms to be of any further effect as of May
31, 2007.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Dated: May 31, 2007 INDEPENDENT BANK CORPORATION
(Registrant)

By /s/ Robert N. Shuster
      ��������������
      Robert N. Shuster
      Executive VP and CFO
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