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ITEM 7.  FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS

   (a) None

   (b) None

   (c) Exhibits

            99.1  Press Release of Kestrel Energy, Inc. dated May 19, 2003.

ITEM 12.  RESULTS OF OPERATIONS AND FINANCIAL CONDITION

      Kestrel Energy, Inc., the Registrant,  issued a press release on May 19,
2003, reporting operating results for the third quarter ended March 31, 2003.

Date:  May 19, 2003                      KESTREL ENERGY, INC.
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