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Item 5. Other Events

On February 3, 2004, Avon issued a press release announcing a 33% increase in its regular quarterly dividend. It also announced a two-for-one
stock split, in the form of a stock dividend, subject to shareholder approval at the annual meeting of shareholders on May 6, 2004 of an increase
in the number of authorized shares. A copy of that press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
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Item 12. Disclosure of Results of Operations and Financial Condition

On February 3, 2004, Avon issued a press release announcing its results of operations for the fourth quarter and full year 2003. The press release
included Avon s consolidated statements of income and a supplemental schedule that provided additional information regarding Avon s regional
results and category sales, both for the three-month and full-year periods ended December 31, 2003. A copy of that press release is attached
hereto as Exhibit 99.2 and is incorporated herein by reference.
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EXHIBIT NO. DESCRIPTION

99.1 Press Release of Avon Products, Inc., dated February 3, 2004,

relating to dividend increase and stock split.

99.2 Press Release of Avon Products, Inc., dated February 3, 2004,
relating to fourth quarter and full-year 2003 earnings.




