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ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.

Item 7(c). Exhibits

Exhibit 99.1 Press Release of Century Business Services, Inc. dated July 29,
2003, announcing its financial results for the second quarter
ended June 30, 2003.

ITEM 12. RESULTS OF OPERATIONS AND FINANCIAL CONDITION.

On July 29, 2003, Century Business Services, Inc. (CBIZ) announced its earnings

for the second quarter ended June 30, 2003. A copy of the press release is filed

herewith as Exhibit 99.1.

In addition, on July 29, 2003, CBIZ conducted its quarterly earnings conference
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call for the period ended June 30, 2003. On this conference call, which was open
to the public via telephone and webcast, the following information was
disclosed: CBIZ's net receivable balance at June 30, 2003 was approximately
$119.4 million; capital expenditures for the six months ended June 30, 2003 were
approximately $5.5 million, and bank debt was paid down to zero at June 30,
2003, leaving CBIZ with a $2.6 million surplus of short term cash investments.
Average debt balance for the second quarter of 2003 was $10.7 million compared
with an average debt balance of $47.1 million for the second quarter a year ago,
and interest rates on CBIZ's debt is currently between 3% and 3.5%, and is
expected to continue in that range. Bank debt is expected to be approximately
$30 million at July 31, 2003. Days sales outstanding (DSOs) at June 30, 2003
continue to be in the low 80s.

In addition, CBIZ reaffirmed its full year guidance with respect to earnings per
share (ranging from $0.16 to $0.18), EBITDA (ranging from $45-$50 million), and
cash flow (in excess of $30 million). However, CBIZ indicated that revenue
growth has been slower than expected due to the weak economy and does not expect
to achieve the 5% organic revenue growth target for 2003, but does expect to
have positive growth during the second half of the year.
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